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 UltraTech Cement: Finance Committee of the Board of Directors approves allotment of unconditional, unsubordinated and 

unsecured U.S. Dollar denominated notes worth $400 million or Rs 2,900 crore due on February 16, 2031. The notes will 
have a coupon rate of 2.8% per annum, payable semi-annually starting August 16, 2021. The notes will be listed on the 
Singapore Exchange Securities Trading Ltd. 

 IndusInd Bank: Promoters pledge 5.64% stake in the bank with Catalyst Trusteeship. Promoter entities IndusInd Ltd and 
IndusInd International Holdings pledge stake in the bank. Catalyst Trusteeship acting as security trustee on behalf of 
lenders. Promoters held 14.67% stake in IndusInd Bank as of December 31, 2020. Sebi had allowed IndusInd Bank promoters 
to infuse capital in the bank, against convertible warrants issued to them, by February 18. 

Markets  ended volatile session on a flat note as investors 
booked profits at higher levels 

 PSU banks and metal stocks surged, while shares of private banks and 
IT companies fell. 

 Tata Motors, Nestle India, Eicher Motors, Axis Bank and ICICI Bank 
dropped 1-2 percent, while Power Grid Corp surged as much as 6.3 
percent to pace the gainers in the Nifty pack. 

Global & Asian market overview 

 European stocks  closed slightly weak as investors largely stayed 
cautious and refrained from making significant moves amid 
uncertainty about near term direction after recent big gains. 
Optimism about economic recovery amid momentum in vaccination 
drive and a drop in coronavirus cases helped limit downside. 

 US stocks   turned mixed over the course of the trading day. The 
Dow managed to hold onto a modest gain, while the broader 
Nasdaq and the S&P 500 slid into negative territory. The decrease 
by the closely watched volatility index suggests there is reduced 
fear in the markets following the spike seen in reaction to 
speculative trading in stocks like GameStop (GME). 

 Asian stocks   rose, with expectations for more fiscal stimulus and 

global efforts to contain the spread of the coronavirus disease 
offering support. Japanese shares rose amid a weaker yen and 
significant advances in some heavyweights on optimism about the 
outlook for the global economy. The recent stock price rally 
reflected market optimism over the global economic outlook, Bank 
of Japan Governor Haruhiko Kuroda said. 

Industry Buzz  

 Bajaj Electricals: ICRA has upgraded the rating of long-term Line of 
Credit from A- to A and the rating of short-term Line of Credit from 
A2+ to A1. Similarly the rating agency has upgraded the credit rating 
of Non-convertible debentures from A- to A. 
 
 

 

 

 
 
  
 

 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 52,104 52,154 -0.10% 

Nifty Index 15,313 15,315 -0.01% 

NSEBANK INDEX 37,098 37,306 -0.56% 

NSEAUTO INDEX 10,945 10,956 -0.10% 

NSEIT INDEX 25,614 26,001 -1.49% 

 

Market depth Advance Decline T/O(bn) 

NSE 822 1,109 769 

BSE 1,310 1,660 49 

 

Indices Close Previous Chg.% 

DJIA 31,523 31,458 0.20% 

NASDAQ 14,048 14,095 -0.34% 

S&P 500 3,933 3,935 -0.06% 

DAX 14,065 14,109 -0.32% 

CAC 40 5,787 5,786 0.00% 

FTSE 100 6,749 6,756 -0.11% 

HANG SENG 30,747 30,174 1.90% 

SSE INDEX 3,655 3,603 1.43% 

NIKKIE 225 30,468 30,084 1.28% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

POWERGRID 6.3  ICICIBANK -2.3  

ONGC 5.0  AXISBANK -2.2  

TATASTEEL 3.8  EICHERMOT -1.6  

HINDALCO 3.6  NESTLEIND -1.6  

NTPC 2.8  TATAMOTORS -1.3  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 45.2 51.3 -6.1 

STOCK FUT 159.1 166.8 -7.7 
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 Adani Ports and Special Economic Zone: Has completed the acquisition of Dighi Port for Rs 705 crore and would invest over 
Rs 10,000 crore in developing it as an alternate gateway to JNPT. This would enable APSEZ to service customers in 
Maharashtra which includes the highly industrial areas and development in the Mumbai and Pune regions. 

 Ashok Leyland: Has invested a total amount of Rs 18.66 crore constituting 26% of the paid-up share capital of Prathama 
Solarconnect Energy. 

 Future Consumer: Has defaulted on payment of principal of Rs 11.76 crore and interest of Rs 5.58 crore due on unlisted 
NCDs issued by the company. The total financial indebtedness of the listed entity including short-term and long-term debt 
stands at Rs 526 crore. 

 Heritage Foods: Heritage Novandie Foods, a 50:50 joint venture company between Heritage Foods and Novandie, France 
has started the commercial production on February 16, 2021 and launched French Yoghurt brand Mamie Yova in India. 

 ICICI Bank: Has entered into an agreement in relation to an investment in Tap Smart Data Information Services. The cost of 
acquisition is Rs 4.9 crore. Post investment, the bank will hold 5.40% shareholding (on a fully diluted basis) in Tap Smart 
Data Information Services through acquisition of 5,492 equity shares for Rs 8,984 per share. Further, The bank has entered 
into an agreement with fintech startup Thillais Analytical Solutions to buy 9.65% stake in the company. The deal agreed for a 
cash consideration of Rs 1.1 crore is expected to be closed by the end of March 2021. Post the investment, ICICI Bank will 
hold 9.65 per cent shareholding, on a fully diluted basis, in Thillais Analytical Solutions through an acquisition of 10 equity 
shares and 100 CCPS (Compulsory Convertible Preference Shares). 

 Infosys: Infosys McCamish Systems, a US-based subsidiary of Infosys BPM, has bought the business and underwriting 
platform from STEP Solutions Group LLC to ease the complexity of all types of insurance products such as Life, Annuity, and 
Health, for individuals and groups across North America. STEP Solutions Group LLC is an affiliate of the Dillon Kane Group 
LLC based in Chicago. 

 Mahindra Lifespace Developers: Has announced the inauguration of the Yanmar Group facility at ORIGINS, Chennai. 
ORIGINS, Chennai is an industrial park developed in a joint venture between a subsidiary of MLDL and Sumitomo 
Corporation of Japan. With a built-up area of 23,708 sq. mts, the Yanmar Group facility has an annual production capacity of 
80,000 engines and will cater to domestic and export markets. Mahindra World City Developers and Sumitomo Corporation 
have together committed to invest approximately Rs 1000 crore in developing ORIGINS, Chennai, which is expected to 
create direct employment for about 7000 persons when fully operational. 

 Page Industries: Vedji Ticku has resigned as the Chief Executive Officer and Executive Director of the company. The 
resignation will be effective from close of business hours on May 31, 2021. 

 TVS Srichakra: Has signed a Memorandum of Understanding with the Government of Tamil Nadu to facilitate planned 
capital expenditure program of Rs 1,000 crore announced on December 8, 2020. 

 Vedanta: India Ratings has revised the outlook of the company from AA-/Negative to AA-/Stable. 

 L&T Finance Holdings: Has closed its rights issue and has raised over Rs 2,998 crore. The rights issue was oversubscribed by 
approximately 15%. The allotment of shares will take place next week and shares will be listed on BSE and NSE on or by 
February 26. 

 
 

     Results Today 
 Pasupati Spinning, Sanghvi Forging and Engineering, SR Industries, Uniply Decor and Uniply 

        

     Indian Macro 

 Finance Minister Nirmala Sitharaman on Tuesday explained the government's priorities to the Reserve Bank of India's 

central board during their first meeting after presentation of the Union Budget 2021-22. As per the tradition, the finance 

minister holds customary meeting with the board members of the RBI and the Securities and Exchange Board of India 

(Sebi) after Budget presentation every year. The finance minister addressed the 587th RBI central board meeting and 



 
 

 

informed the members about the key initiatives in the Budget and the priorities of the government, RBI said in a 

statement. 

 Retail fuel prices climbed again for the eighth consecutive day reaching new highs on February 16 in cities across the 

country. The petrol price in Delhi was hiked by 30 paise reaching Rs. 89.29 per litre as compared to Rs 88.99 per litre on 

February 15, according to state-owned fuel retailers. Diesel price in the national capital also touched a new high at Rs 

79.70, increasing 35 paise from the previous day. 

 

     Global Macro  

 Oil edged lower, with WTI falling below the $60/barrel level amid a stronger dollar and some profit-taking from investors 

following a two-day rally that drove prices to levels not seen since January of 2020. However, this technical selling seems 

temporary, as disrupted production in the Permian Basin and increased heating demand because of freezing 

temperatures comes against the already favourable backdrop of tightening global supplies and signs of an economic 

recovery. 

 The dollar index rallied to weekly tops at 90.70 on Wednesday, making a dramatic reversal after testing a key support 

level at 90.10 in the previous session. The rebounded from an almost three-week low was backed by rising real yields, 

which, in turn, made the greenback a more attractive investment relative to other currencies. Still, signs of an economic 

recovery, fueled by large stimulus packages globally and a gradual rollout of vaccines continued to cap the upside in the 

USD. 

 Benchmark 10-year US Treasury yields climbed above 1.30% for the first time since February amid firming expectations 

for a massive US fiscal spending along with a broader US economic recovery as vaccination drives gather pace. While 

more government spending will shore up growth, it means more debt and more Treasury issuance to pay for it, which, 

together with rising energy costs, increased investors’ expectations for higher inflation. 

 The United States recorded a capital and financial account deficit of USD 0.6 billion in December of 2020 following an 

upwardly revised USD 114.7 billion inflow in the previous month. Long-Term security purchases were recorded at USD 

121 billion from USD 149.2 billion in November. Meanwhile, foreign investors sold USD 20.7 billion after buying USD 9.6 

billion in the previous month. 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 630 621 637 645 652 

ASIANPAINT 2426 2398 2451 2480 2504 

AXISBANK 761 748 780 793 812 

BAJAJ-AUTO 4117 4094 4147 4171 4201 

BAJAJFINSV 10375 10282 10453 10546 10624 

BAJFINANCE 5702 5630 5762 5834 5894 

BHARTIARTL 589 587 595 598 604 

BPCL 415 412 419 422 425 

BRITANNIA 3369 3353 3401 3416 3448 

CIPLA 844 837 848 855 859 

COALINDIA 132 131 134 136 137 

DIVISLAB 3648 3630 3684 3702 3737 

DRREDDY 4647 4613 4704 4739 4796 

EICHERMOT 2682 2644 2730 2768 2816 

GAIL 132 131 133 134 136 

GRASIM 1226 1210 1242 1258 1273 

HCLTECH 944 935 953 962 971 

HDFC 2825 2802 2860 2883 2918 

HDFCBANK 1609 1593 1625 1642 1658 

HDFCLIFE 687 679 696 705 713 

HEROMOTOCO 3441 3410 3463 3494 3517 

HINDALCO 295 287 301 309 315 

HINDUNILVR 2178 2164 2203 2217 2242 

ICICIBANK 643 631 661 673 691 

INDUSINDBK 1035 1011 1066 1091 1121 

INFY 1278 1265 1299 1311 1332 

IOC 95 93 96 97 98 

ITC 216 214 219 221 224 

JSWSTEEL 397 391 410 415 428 

KOTAKBANK 1998 1973 2024 2049 2075 

LT 1533 1518 1553 1568 1588 

M&M 902 892 912 922 932 

MARUTI 7603 7527 7701 7777 7875 

NESTLEIND 16947 16789 17296 17453 17803 

NTPC 96 94 98 100 101 

ONGC 101 97 103 106 108 

POWERGRID 217 207 224 234 240 

RELIANCE 2036 2013 2058 2081 2102 

SBILIFE 863 856 876 882 895 

SBIN 395 390 405 411 421 

SHREECEM 28388 28075 28739 29052 29403 

SUNPHARMA 624 618 629 636 641 

TATAMOTORS 324 320 331 334 341 

TATASTEEL 678 653 693 718 733 

TCS 3079 3056 3123 3147 3191 

TECHM 973 960 987 1000 1013 

TITAN 1453 1435 1479 1497 1523 

ULTRACEMCO 6388 6329 6469 6528 6609 

UPL 534 531 540 543 549 

WIPRO 431 425 439 445 453 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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